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T - AR B R SR A A B 2016 4EA RIS (B—10) B ey R

S5 [H#4 RE[2017]100235]

oS 5 (3+2) ‘FHflss 8 (LU AR, 2016457 A 31 H-2021 475 31 H

IHERFR WRREE HRIERFH TR AR

A KPR : AATR BE AA'HR 201746 A

BHIkTES: AATER = AATR 2016 £ 7 H

F B &L BRI TR 5 W p

@gg@j A;{ﬁfﬁ{ai 20144 20154 2016 4 i&ﬁ%ﬁp‘], iﬁg\éjiﬂkﬁﬁiﬁm.ﬁ&%, -
YT AEEATEF. MASEIMY K, 23 Fhfn
b 11.68 942 14.52 REBK, LHRE RAT. 23] {ARARA K,
Al th % 1.00 135 10.51 {2 § P AR AK.

REAREBIAE  om  om  rm  SREEASEES FEX BREEEE,
& AR A AT REEFREATRIRS, BHESETLEMNEL
B 5532 62.03 81.84 JE BT & 1 5T

& R 10.96 10.40 2299

Al 1k 4 1.00 195 11.80 OELHHEPREFRHERFAETH LM P
A& A5 44.36 51.63 58.85 WEmA, FRETHFHAARENT S,
1PN 33.41 40,67 46.65

#R|# 6.16 743 8.51 O REEHN, BATGFHELLE L, FAL-EH
EFndanirt O . RO EAMA TR K, B R AT RE, e
—— —— HHRERIE, AAXROKTREERTHE
& 7= i 3 [ %) 19.81 16.77 28.09 5{%%&’3{%&%&&}'&&%1’%%
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FRREAESANE 722 -1610 -1.84 EA.

5 611 B 8 £ (%)
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BRER VPR R

BBLTRAZHREER DA RAE (B “RieAE.
“EaE”T A nE”) 2016 FNA kA (B—H) EREANSR
SRR RZHE, ATF BAM AR FlA= € H AR 4 2 F 3149 2016 £ &
MHREBMAZERE, FRL-EHBEAHSFRA. BERA.
ALAREBRAM XN EHIT THEELKRERHN, HE0TLEE
REFHFTHAE, #ITT AR TR, KRS T RIEAH L2 KE
FREIFFSH (@K LGB RANIRS,

— HHERITHENR

ZAETF 201647 A31 BT 8T ARTAGESE, H
[RA 5 (3+2) £, EWF|E295%, A ELAEERA B EITE
HE, ITREGRSEMFINFEEEZRS,

REAREE, YA BLTEHAE MR ERL N 8 LT,
BA 1 28 ERATHAS R AN A

AL AN | oy | RN e | kb
(fz) (%)
16 Fl{=% 8.00 | 5 (3+2) 2.95 2016 % 7 A E#
&it 8.00

HHEIE: Wind ¥R, L7 RS

Z BERELR
(—) ra%m

ZAANBTRRERG I ERLETAE, &F 2016 XK
2 BROARAT (FF “FCERe”) HHAT 46.85%H ik
B ANBEBBRBAER. F{¥BRE 2016 FREFORRTE
B 170.60 470, &HUERAFAE 12078 L7, LELHE
AR ERAN 12091 1255, %F138 15.62 .70, A8 LEFEE A
—HANETERZE, 2016 KN 8 & BEAY 12.81 12,70, HEEH
WA M . .

BOARBRREMEEAFE NN EEEAFLBER BT R £
BRAHEFHMAT R, RES ERERS. RUTHHLF R R
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XNERERARE., AE ERKANEMENEENTF. A EF
ANFFHEN, FERXFMEHE. 2016 £40 5 R W+ 254 %7 &
FEHABRXZELH AT 1261270, B EEZH4 % 037 L7,
HEFHMEXFRFEANXFEXZ LB A1 7.57 2m, WA FE
EXBAZENEAAEAE, LHEAR. ¢BEAAEE, &K
BREFE XKL H AT 048 27T,

(=) #FRFHE

1) E#HAT

ET ) R ERFAAERSB IS AMERLA Lz —, ZRERE
FHEEHRIS, SARBAAGBREVAGEREETEANEE
W%, EHTLEREAAE, KESLFELHERNREDKE.
MEREZFHNEE, BREANKTFREETLMFEAFLEREA,
AREREETREFERELTERSE. RELKTAHRERA
DR MR EREZET, EXRFRGENTHERREEK,
Bal R ERA2REHTUEKEERFAME Z —,2011~2016 £
[E [ 25 ] 18 W 8 Bk A M\ 14522.05 203K Z 25537.10 276, &
ARKER 15.16%, FIHEEF A 149430 120K F 2627.30 27T,
EEAEHKERN 15.15%. 2016 FF, EHFE L& ZHHE RN
28062.90 1275, [ 3K 9.70%, F|iE %4 3002.90 127, FH#EK
13.90%.

&2 2005 FAAKEEHHELEERARBAER
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KAKIE: Wind Fifl. HHLFZEE

MEHTLRRRRERKE, ADZRML. ABFBRAFFEH
KURBENFEEFRET REELTUREF RKORFHEKL, v
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ZERNREMERBEG TR LGS, EHTLEENENRSE
RAF. REESBEAMT 2013 £ 9 ATLH (EHBEFmbek
BHREZRFLHETENLY, 2020 £XKE 60 BE YU LHEA DT
TR S 2.43 12, 2025 FHE KRB 310, ME A0 EHHEBL,
ARFEEATHRFLEY K MKEXZS LA, A, R
ERAERETREXTRE, T FREERHTHAT, 5
EURRARLEN . R HAREE S FEER TN, HME
HEE. BERNARE, YEHMESXE AHE,

YK, RETHEEREIFRKERNE, MiEsE BT
VEEE., EHRESE, (2015 FRGHEY, (B RAFFESE
A3 (2010 EBAT N KERGBREATZHHL) & «GH B
E-EMIFNTEFE ERELH ) 'ETVBEERTHES
TVEA N EEN T, A HAR MRS A B0 A B8
THEE, EREEHHES VAR EZANDE W T HEERK, 7T
HERYPTE, MAF 201551 A 1 B GREMFRIPEY FALH,
HTHEEFRRIAGCHES £ =M, LFR% A BIRRIEEE
M, TUMHEZATFHLT. —RAEHFELGHES L &%
H-FREEFTEURBERR B O ES, HAEEAEH,; #E
FATHEEAZFEHN, WRH#Z LAXL.

ZHEURE RN FEHITLHATHEN G IR, ALK
AN TR, EENERGERR RN, ¥EHHEST 7B
RE. 201455 A, BRAUZLA (K RSN B AHRNS
in B XD, HBRSIBARM. 1154 MR A, Fet, BHETERN
NABHBEBRSH R ETEN, HEFFRER Ko @
MEATHEHENHK. 201555 F, BXLHE. BRI AHAS
FHITRETE AKX THE A AL RN EAEE NS R L), £
M 20154 6 F | HREBRKBSG RfoE —XBRA RS, X
EUHE BB AN, NEEHRRGHE. BEREEER. &
REFTTAHEE. BANBTLEEEFEmBEY, XEERE
TERENNG R, ATHEEHRD ELFRANAE, HEL
B MERFECEXT. KPEXE, BEGRBHENE, #
HRBTRMPEREENHNEEHY, KELBENBBET
Berad, BEZHHIES VA EE YT EHE.

L2016 3 5 B, BRBAAITRA T (LI RO RATH— R4 08 0 (8
ARI201618 5552 i (58255 FAVRTIL ABMRMIEIER S . AL SLRERIAIT I,
FER 2007 4 10 1 1 AR E OGS BOTHIL RSN, R4 2018 ERAT5A
—
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2) PEHTL

PEAENREFEXMERE, PRTHAEXFEEN. &
FHRELETEHATPEHRKKIBFELTUNELE, 2016 £ 12
ABZRAMT XA CPENFESY AFH, fFELHLEL
FAEBRREEE, T _BLEARREZAL¥SER AN
CFEAREMEFESZY, ERNEZZETRHH TFENNE
BRI, KBTS RkisHn, — 27 ERRENBEAA THE
HAT LW R LR,

2005~2011 £ 8], X # FRFHBERE, PRATLIERE
B K, FRHEEURAN. BF. DU BN EAKRAEATERE
MK 2011 £ 24, ZEREBEOANEAREEHMT Y, &
BRATLHEATTH. 2015 £, REFRGTHHE RN
6,167.39 27T, [l b K 5.69%; SEIFHE X H 668.48 1270, [ty
K 11.44%. 2016 FRT=ZFF, A 54Tk LI & K\ 4,704.14
270, TR te K 7.93%; SEFA)E B A 485.22 1L 7, [/ th 3 K 5.67%.
MHER, PRATUEERARHE, EESTEREAHIFRAE.
FERSY A, PRAWUFTURENLEEELTAFEH T, £%
AEOREGELENE. HE =LA EAF, 3| 2020 £, 2
TWAEU LMY EFENY FRNAEAZR 12,523 1070, £EELHE
H 15%.

BAR 3. 2005 520k b RGBT LA B MARAAKA ($45: 1270 %)
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H o 3] S & S " v > o ) e
IS & ) &S S S & &~ & o ™~
AT AT AT AT AT DT DT AT DT P O .
&S
)
>
RIS T A RIS FE AT
— R EG S BT NEE (IS — R ER IS FE S Mg (EiE)

#HEFEIE: Wind B, T4

KHUIK, REWFHTLLTIARGTHE LRI, RE
Wind FAMEE T, KZE 2015 FREE H 25802 2600
o TYEFERMK, TERAED. EAERERRENEH
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BEHARLRIET, REPHAALARES b, 254>
WA RE, FHTYERFELEAR.

(Z) LD

ZARMMEENEFRAWATHE LS, FHYEERANIA
AEERNKRE. REHN, MESGHNT ARERIITHYER,
PEE L BENFER K, 2016 £ 8 ZHE VYN 46.65 27T, [F
K 14.71%, HF, P& R E RN G E LR EF Y 98.43%,
NEWHNRMEA. FEREN. MREF RHEAREY &
L.

AR 4 RAZELEHERAHELE (R4 F A, %)
2015 £ & 2016 % &

Yol BB T & B Eak A : &I
FHERHE 400439.09 98.46% 459248.45 98.43%
T E RS RN 3418.60 0.84% 3903.39 0.84%
GRS ) E T PN 2775.25 0.68% 3302.66 0.71%
o FEAE R AN 63.10 0.02% 74.98 0.02%
ALt 406696.03 100.00% 466529.48 100.00%

R E R
1. PARBEF LS ,

ZAEPREFREES AN KR, ORAE. BRA. Bk
FILAEAR, HPaf. FRfoRA S AGH8ERANLESRS,
2016 UL E = A B AN 3425 1070, THHER K S EH,
AEE-SIENT ON-E 3 - =S

1) &5*

BOE 2016 4 K, 17 5 BT AT A 7 4 A4 75 7 B 24 13 GMP GAGE,
HEAR. FRAFFREA =R ARG ES TEAFT TGA AL,
NEEREZEFRAEFEHCER T DA RE, BERLEF
TZATATREH#HAT. 2ERA “DHEF" A RAL 4,
2016 4F 4 R R FAERF AT,

BA S5 XNIXHEHHBA (B4 T Fi)
FE A i 3 HF FaE BN
2015 £ AL 9526.07 9073.24 95.25% 204227.78
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il 324.55 216.65 66.75% | 62527.89
gl 2114.07 1660.57 78.55% 33173.76
LSRRl 2096.34 2468.13 117.74% 20182.80
o AR 930.32 905.53 97.34% 10793.04
HAt 75790.76
Ait - 96.08% 406696.03
A 8700.45 9151.05 105.18% 239601.58
il 265.57 172.75 65.05% 66558.81
F # 1700.62 1770.84 104.13% 36348.40
2016 £ ol 2180.54 2815.89 129.14% 23358.28
b AR 1113.90 1084.84 97.39% 12713.47
At 87948.94
&1t - 107.41% 466529.48

FHAR: E 2R

IR, ZABERTE AN EMAEEHAN, A%y ATE
TENERTE, ZRAMEEAFEAMEERBA, 7T AES B
KiE%; EHEMNAF ST EATREHFRR. Fta 20 2R
BaEAT L # R R B — SR A

HEk 6 RNNITBAEFFAKA (#45: 1)
R 2 Wit SRk A EEA® ﬁg‘;;__z;e‘
AT H A EEA. B
7.95 \ \ 3.54
Fl. ERHL
A EHEELFERR, AkEHE . .
BHE (EEER) 6.85 R o
43t 14.80 5.60
HHHFE: F{E2RH
2) &ny

BARAFRRARAHEES X P Ao, Ed, $2
MABAMBIPERERY, DHoTEL H B FEM AT EN
R EFHEHUREREMBELR T RALEEARY, 7k
RAR; &£FFANGRRANEEATHWE, REHA, M85
EREBRERTHGERR, RIETATFEH. HHREEH

HHEFRI R,

AN BB AN PN A RRARET . M. ZHE
HLFH, HEFFRNRSFHRERRMET — T RE, EREH
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L] dnhanitlg
PRAE Y25 7 B A TR DL BGGE T TR ), A 3] 80%DLL_E 9 B A7
TSNERIG, H ks — W EAEN S R, A E SN E AR
WHNBEES AT HERER T HE, RWEEH MY 34 4
A, ABERFRGERNRERE, MO8 THACESE, #
EAE RN RELS.

3) 44

FRHETH, ZARARIHKEZHHAENE, Fatd
EREHBNMBEHATEFELNEEER. AATHIERS
SHHORESE, B SHBHTHHES, LA
Bl BB AW A A s A KB 2, HAnih XM A £ BRI,
2016 -/ 8] 72 F 2 A 3 SE I & W\ 39.35 1278, [F th K 16.11%,
Bk £oh, ARELFRARFECYELEEENTE, #E
2016 R, BEC¥EGETHEABUMY 19 NERFoH K% T
67 XEEE, R, AFAAMEREHEHE RN 730 7T, Ftk
BK 770%. EHTFHRMRSTARSL, AAMEE— S8 CE
Woh R,

BA 7. 2014 £URNEFSH)MEHEER LA ($45: F)

A A 2015 4§ & 2016 4 &
F [ i 338916.82 393528.43
EMERRME 67779.21 73001.05
& e 406696.03 466529.48

HREE: FEHH

2016 4, FZAFEMWAEREFPHELST 2112 07T, H45EL
B 45.26%, [ K 28.70%. ERTAE EE4EEH K OTC 7
RWEN . E£OTC Wi, ASELAEREARE G KE%E
AU —REHE, AL RLHRE LR EE SR HF RS
HE, HEHERNORTEAE. REHA, ATELEELEA
fEF &, Mild KA FUHEHA RS E R T BEH L0001k,
WAL AE. EEIT Y, ABREFBRGT BN,
HHEREARBCYRFREEZET WY, ST RELE
FEENTY, REASFREEN T bLE, BEFE, A
A5 TR SR — Mk 3 ANH A4,
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4) MEARER

HAFL T, ZARRIHFITHF R, RN KDY
HEFLIE. RAARBEEZFHHAN. RESN. HELR, I8
K, BR%Etl, BEFHFHRL. EBEBEAFR, HRERARLEH
BRAFFENERDAURELBRELR,

desh, ZAET2016 43 A30 HEREEERITIFARE S
W, HE 1350 F oA CEEARBRCEEF —_FEERARRT
FNE (E# “BEECE28_FEER” 2100.00%8 RN, ELd5
AiE, EHRACE¥E_FEERAQNFALRFRAFANEGHBE.

(@) MR

LR HEERLSTITES T (BHEEAK) & F 2016 F
MEMEHTTFiT, ALETHELREZENNFIHHRE. &8 T
NE 2016 EEER—BHTLLAARMEAC-EE _FEER
100% /A, B A E A 2015 £ 4 HEHTEF . RHRTCESR
—FEERA AT 20152016 £E£E LR AFHa 5 A 0.80 12T
1.03 1275, *&EFEERL R A 5515 Fuh 7630 o, MWHEEK
BEFNAMNANEEFLEAR M. AFPATALSITEN (2016
RO, et EREA TR

BE 2016 £, AL FETNAFAIREFLH N 81.84
1275, FIEENREH 8BS 2t (AFHEETHLAEFAHERES
it 44.03 127005 2016 FE /N B LA H D EE LKA 46.65 12T,
ZHAFOEAEFESS LA (EFIEFETEAG AL NS
H5961070); SEAHDBRZEFNFAEMAERESFHA 410
275,

BEHA, ZAAXTHAEERLELE, ARAERFRYT
A, 2016 R MAEEH 2299 1270, BLEFAHEK 121.01%, FEH
REFAMER 28.09%, ALEK12AETL A, EAFAFR
BIK. ANaREMEEF, A8 LR AMFHNE, 2016 FRKEAHR
%t A 76.82%, £ RNFRA AR EH 13.00 1270, BREEREK
37.41%, T EHEHABR. M KRPEMEFRE R, LEZ
A3t 4 SR ALY 78.86%, &% 4 AlA 2.11 27T, 6.03
fecA 211 276, AEEBREREENGAMER, §hik 98.58%,

22016 R, MR E —hEERERITELT TR 0.24 {470, RS 0.12 125C,
2016 FESTINEMIA 1.68 1276, EFE 76.30 JTIC.
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‘ingmmw
AT E N 3.97%; BAKKEEAR A HE, &S
54.94%, EF Rt TR S8 A0 5 B0 B B A0 HABRL G
KB LEH I 46.96%, LT TR AHRLITH TRRH
L33

P AR 5 AR oK AL R 4 2016 4R
AAHMKIER 119 0T, BRTXEZEA GRS, &k
99.58%; MATHi&ANEKITH 8 LAAAES (16 A{-%), #
RS 4, KATH % 2.95%. RIMMR4 7, 48 K ERAERA,
2016 SRR A = B R+ FRAMERP AR ZHEELT
B,

B 8 2014 4 ARG fith B R T (#42: F 1)

250,000 S e
200,000
150,000 —
100000 ~—— — 0 =
. R |
ol o ie T .
2014 K 3 20165 K
REMER eUAEE e HEEAE e KEE% = EdHEE

E: REFCEHEREGHEL S
BREFA, A8 £ L HEMEY K, BF A RE BT, 2016
FRAZREEDFENALREEFA 410 L7, BERFIAAR
BATR; HRAF, 2016 FAASERFALLMTHLE IR
W, BERREH T ENALRESTAN-441 L7T; ERFY, 2016
FARABRTBAE MR TR EENRLEBERE LT ARN
ERWRE, SEERFENNLSRELEARTEANRKE.
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BA 9 AALAIMEER (B3 Fi)

—
| | | :
. esseass |

-100000 -50000 0 50000 100000 150000

RETENTENASTE ST e BREFNTEHALHR ST
m ERENF AN LR R ST

E: B E N KRR RELE

ZNE R HBERIFE K, 2016 ERESEHH 81.84 17T,
REFREK 31.93%, EFRARTEF 64.72 L7, FhaR>
SFIN17.1207%. AARFEFURTERS. HREE. BRIk %
TRk ERETHAHEE 3188 (B FRES 0.58 1L7T),
BREFREK 4029%, EERLZTHFRINALE TR, AT
RAXSHFEEXR, TARSNETREXREGRE, HTATR
ARTAARLEEE A, BREELFR I ERAEBR KL
335.08%% 5.06 fL7t; NEMBEKKRKEENATFEFLHBELEA,
FREF 4141070, HF 96.30% 4 —FEHREUIKZ, BTEENM
A, NERRKAR LK 18.14%; GRIEHFRERE. BEMH
e i, FREFH 22.06 47T, BEEREK 12.50%, [F A
B A R AT RENESE 022 0%, 2EAEAFEFTEREE
. ERIBMIHEZHE, 2016 £X48]4 728 1.7 6.46
LA 179 7w, EHEERFEERERRESY. HLE LA
BERITAE, 2016 FR4H A 728107, K EEREK 584%: &«
HIBENA 6461070, R EFREK 7557%, ZALTERFEHSE
FHMBEE AWETETER L MBI, LK S A
WE, FREF1.79107T, FLEK 566%.

2016 FRIZAFFK LR K 497.76%, B EEFXKTHE 15.64 I
AR, RS ARABY KT8, #EahthEHd 324.88%, % 4%
REF 2749 NE B, ARRFFK DB RFBITAT.

REH W, ZATRNREEEE, 2016 ELIE VKN 46.65
27t, FhEK 14.71%, AHZETFEERREHHHE 243,
NE B A BGE, REEEEFEN 52.09%, B/ ERK 1.19
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MEG R

2016 £, ZaERFREFE LI F) 4-0.02 T F
0.16 1475, FBFEHFBNLAFABFNT AR, BHTRGFHE
S 2 A O, 6 BB SR HE L FE 10.11 1258, B K 13.36%,
#AE 8.51 27T, Flh#EK 14.60%. AWEZKFERNEE, 2016
BB BV IR A K R 5 A 14.38%H0 15.41%, [F
RS K, HATHREATF.

Bl SR W, 2016 A F B %R H 13.53 127, [ g
K 21.40%, HEEHHE FAMMA, &I EERHLEFH 75.63%,
mTAEFEHITRERE REESE, 2016 FHEHARLE K
24.17%% 1023 125, FEHAEHIEFHE N 28.99%, [ gL
1.60 INE 2~ .

BA& 10, 2apaEntessyr (245: 714, %)

160,000

140,000

120,000

100,000 -
80,000
60,000

40,000
20,000

32%

30%

28%

26%

24%

22%

0 —_ —

-20,000 20144 20155 20165 20%
—EERE e EESE e SE 2551 BB R (5 )
BHER: REFACEAZEEARESS
ZAR G ZRBTRFTRKHEHEEXAZ, £Z 2016 &

K, BRBITETAT R’ 893 LAWBEHE, Bifod ek

R 176 270, #& TATALTLIER. b, RE\ELAFAREH (b

VEFAHREY, £E201746 F6H, NELETERHKIDE.
GER, REHRNZAGLSLEGERERKLYE, 7R

FHEXTRS, MEZEARNT A, Q5T VUSSR,

VERFRLF. ASAGAEAFEK, B REKT0HME,
FlEt, EMBEHLELE: (1) RHEENEEDTEHA S B A

#ee; (2) AR F R TE KN E BAKTNHH; 3) &

BN B R E A B R

11



s Fdfe A

Brilliance Ratings

MM ERE (4) ITLBETHSF
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M ER—:
FEM F B Kok
EX 309 % &8 Fdpor = F | 2014 £ 2015 %+ 2016 #

wEEH [ L) 55.32 62.03 81.84
kT RE (L] 21.51 22.72 31.88
Wl 1% 45 [12,70] 1.00) 1.95 11.80
Fi# & 3 [1L7T] 44.36 51.63 58.85
R NIy 33.41 40.67 46.65
#HE ML) 6.16 7.43 8.51
EBITDA[Z 7T 8.05 9.77) 11.14
ZERALEFRANE[LT] 3.34 3.04 4.10
B EALFRANE[MLT] -2.53 -4.76 -4.41
# = R (%] 19.81 16.77 28.09
KM A B E At [ %] 24.36 25.59 24.87
45 T ARG W %t (%] 4,436.15 2,652.20 498.81
50t FE (%] 435.52 513.40 497.76
Rt E [ %] 254.75 297.39 321.00
4t # %) 221.83 252.44 284.10
F) B RS H[13] 80.86, 119.89 54.89
AR 5 2 [%] 25.56 21.03 40.65
EERAL IR F 556 ([%) 4,360.01 4,161.92 517.81
AR th 2 [%] - - -
L UK % B) 4% i FE (K] 13.10 13.09 12.20
A s K] 1.04 1.08 1.07
[E] A€ % 7= B $6 3 [ ] 5.88 6.06) 6.59
B R 453 K] 0.63 0.69 0.65
B £[%] 49.40 50.90 52.09
B b F i 5 [%) 21.91 21.92 21.66
B 3R (%] 13.94 15.39 14.38
R 3 %] 14.60 15.45 15.41
BN AR [%) 105.71 103.68 99.25
ZERALFRNE 5 R AT LE[%] 32.75 30.78 36.50
BEMALFRNE S AREF LE[%] 29.87 28.31 24.56
FEHRMEALEANE SR AFLE[%) 7.92 -17.42 -2.73
FHEXREALEFRNE S AHEF L E[%] 122 -16.02 -1.84
EBITDA/#| & 3 [15] 87.40 129.86 59.10
EBITDA/R| 1% 4 [1%] 5.47 6.63 1.62

E RPHERERCEHEEEITN 20142016 £ EB SR ERE, HH,
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Brdlliance Ratings
MFx—:
= »
IR AR R A R
Eig i HEAX
" AR E (%) R 71 A RS 23T 100%
8 B (%) MARFERDE ST HARAGRITEERE L H-JI KK

7145 4-11) % 100%

s KA R B % b E (%)

B0 A A A T R R 54 B < 100%

5 L (%)

H K 50 B = S R B AL S 1< 100%

RRARF it - PRERRT - BRALKARE -

R LECR) K5 9 1 4 )0 K 5 AR )< 100%

i AT RA LT AL DHABA AT ARG
] AR L E 2T RK D GEE1T*100%

R REHARE T RSN G5 ER AR E L) RE T
BRI S (1 FINH 4 2 8 #0718+ 93 M A A6 K )

P—————— T I YN TR ATy A

F-HAKMERRART-BAGRE AL 5)2100%

BER S5 FR ARLE%)

FWRRBDET 60 - PRAH ARSI MR ER D AFE
it x100%

1 th % (%) AR R F AR BB R P A # A3 AT <100%
LA B A R (OK) 78 308 e WON /[ 0 5 WA Tl 3 4 3+ R B UK B AR 51)12)
R B (OR) REME Y RANHE R EFT+H ARG RLF)2]
B ¥ B 4 (R) W HE WA E R ST+ BAE R R 4252
B EEECK W& HE W RNHRTR T S+ R A A i)2)
EF £ (%) 1 - WERE b EA/REHE LRAN<100%
& Ak F i & (%) WA M E WA /AR A B E RN x100%

e : .
& (%) %ﬁiﬁ%ﬂgfgf;i]ﬁlg(ﬁ%%m #y F B S V(4T
5 W 25 (%) ﬁﬁiﬁ;ﬁﬁiﬂﬂf[(%ﬁ%ﬂfﬁﬁ%ﬁﬁéwﬂga*Fﬁﬁ%ﬁﬁ%
BT A (%) ﬁ;ﬁ)iﬁ%’éﬁ% REFTHFUBNAA/RERHZ LB
BERALERNES KA AR | REWLEE G AN A AR B 2R /(AR A g o+
% (%) 3 A B 75 A11)/2]¥100%

ZERALERNESAREHL
% (%)

REMEEFEHN AN ALK T FF/[(HREL B+ %
i fi 5 50)/2]x100%

FEXAEAALRNEE R A G
t 3 (%)

(BENZEFH T ANALRBESF T REPRAEH T4
W8 &R & % B/ 3 R &+ 8RB A e
)/2]1%100%

FEABEANLERANES AGELT
tk 5 (%)

(BREHEERED=ENILREST+REPB R B4
8 AT BB/ (B AU A+ 3 R fU1E S11)/2]<100%

EBITDA/F| & % H %]

#E M EBITDA/ (&IN5 % K 697 8 H+R &M
AAMLFAE )

EBITDA/R 4 1% 4-[1%]

EBITDA/[ ( #i#7W| d: 1% # £ F+ 3 KRk 528 ) /2]

FEL RS UA R XM S RANE N A,
2. RIMES=ERERE N R R AR KRR AR SR B AR R L R LR
3. EBITDA=HiH & Hi+FINM 4 % A WA &+ B R R4 0+ ER A= R A B4
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Brilliance Ratinga

PP RPN

AF IR EARBERAF IR 2 EBEL 0T

* B 4 3L
Kkl EMHRHFE ARG SORER N EARARNE, 284 FREMBETR
B THEEERNEESKENBHED.
S BHGEOHIAEATRNFESNETRARE, BELTREERRE, T8
" EHEMEEL K RERPHEN,
% EMRFEIMEILHESALTRARE, P LEELTREERRE,
g| A% | AREELSRRZZLLANBTHEEROBH, BAG I EGIRIL74
W,
HARSE AR AL BMESBETRN A, BN RENEEYREY; o
BBB#% | YEELATFREETRE, AXLESLRILVAN S FRHETEENESH, &
FEENFRZEENCARAED, HENEETETEURRAENZA,
oy AMBH LR APKNESELR IS, CVEEELRBRATE, L6
hF¥E, F—ER%E.
B BRmEF IR KNGS ERRIRE, THNFREEENSH, DL E
EREME, IO EARANTHEIYE, AL,
# o BRGSO RKPFSIETRARE, THARBIEEGTN, S0 E
il EHME, LARAREE, AERK.
% —_ BRGSO XARAKBGESOLTRNTERR: BERAE, RELLE
BERARAMBMERREAANITEERD, bR A.
AYEEXAER, KAKSFETRARE; CLBERR—ETHF, HRLT
CH | THEHFRE, REAVEERARAMBMBETRRSHAITEERD, S0
RS

E: B AAA. CCCRUTELS, F—MEALRTRY . HFEHTHE, 278
FHRTAER,

AR F KGR ERAERN 2 RBE T

¥ = Pl
@ AAA R | BEEMAHRARE, BATLTHBFRENBH, &4 KSR,
% AAR | EEGFNRAIRE, TFHEFFENERAL, EHRERME.
5 AR | BEREFRARE, RIXFHNEFFENTH, B4HNBRK.
BBB A | RRMERN — K, ITHEFFRERMBA, EHRGE—A.
BBR | BAGHFRAESE, ZTFHNEFAERHAA, ARGEL AR,
® B& | BEGFHRARAMKATRTFNEFHE, 2HRERE.
| CCCR | REBFHNEARERRTRANEFE, H4RGRE.
B | CCR | EHFREARTRBRIPEN, ERTRREFEERF.
CH | FREEEMES.

E: B AAA R, CCCRUTH&K4, #—MEASETHS", L H70E, &

=l

i

BHEMETRER.
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