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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement. 
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SUPPLEMENTAL ANNOUNCEMENT  
RENEWAL OF CONTINUING CONNECTED TRNASACTION 

NEW TRADEMARK LICENCE AGREEMENT 
 
Reference is made to the announcement of Tong Ren Tang Technologies Co. Ltd. (北京同仁堂科技發展

股份有限公司) (the “Company”) dated 30 December 2024 (the “Announcement”) in relation to the 
renewal of continuing connected transaction contemplated under the New Trademark Licence Agreement. 
Unless otherwise defined, capitalised terms used herein shall have the same meanings as those defined in 
the Announcement. 
 
This announcement is to provide additional information in relation to the New Trademark Licence 
Agreement set out as follows: 
 
PRICING POLICY 
 
As disclosed in the Announcement, pursuant to the New Trademark Licence Agreement, the licence fee is 
equal to 0.3% of the Company’s annual licence fee base number. In determining the basis of the annual 
caps, the Company has referenced to, among others, the licence fee charged by other licencors for similar 
tradename and trademark licencing transactions. In order to ensure the licence fee under the New 
Trademark Licence Agreement is fair and reasonable and conducted on normal commercial terms, the 
Company has conducted market research on similar tradename and trademark licencing transactions 
between listed companies and their controlling shareholders or other connected persons. Based on almost 
20 results obtained, it was revealed that the licence fee paid to licencors for similar transactions ranges from 
0.12% to 1.5%. Having considered the market research and significant growth of market value and 
recognition of “Tong Ren Tang” band, the Company believes that the licence fee under the New Trademark 
Licence Agreement is in line with prevailing market practice and standards.  
 
INTERNAL CONTROL 
 
The Company has adopted the following internal control procedures to ensure that the continuing connected 
transactions contemplated under the New Trademark Licence Agreement are fair and reasonable and on 
normal commercial terms: 
 
• the management of the Company will from time to time to discuss and consider the terms and conditions 

and the pricing mechanism of the New Trademark Licence Agreement to ensure that they are fair and 
reasonable and on normal commercial terms; 
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• the Company’s finance department will closely monitor and record the actual transaction amounts 
under the New Trademark Licence Agreement on monthly basis to ensure the relevant annual caps will 
not be exceeded; 

 
• conduct regular check to review and assess whether the relevant continuing connected transactions are 

conducted in accordance with the terms of the New Trademark Licence Agreement; 
 
• review and discuss about the annual licence fee under the New Trademark Licence Agreement with 

Tong Ren Tang Holdings as and when appropriate with reference to the market value of the “Tong Ren 
Tang” brand and market prevailing conditions to ensure the pricing is fair and reasonable and on normal 
commercial terms, as well as in accordance with the pricing policy; and 

 
• the independent non-executive Directors and the auditors of the Company will conduct annual review 

on the continuing connected transaction contemplated under the New Trademark Licence Agreement 
to confirm that the pricing policy and annual caps remain fair and reasonable, and provide confirmation 
annually in the annual report of the Company in accordance with the Listing Rules. 

 
By order of the Board 

Tong Ren Tang Technologies Co. Ltd. 
Di Shu Bing 

Chairman of the Board 
 

Beijing, the PRC 
9 January 2025 

 

As at the date of this announcement, the Board comprises Mr. Di Shu Bing, Mr. Chen Jia Fu and 
Ms. Feng Zhi Mei as executive Directors, Mr. Zhang Yi, Ms. Wang Chun Rui and Ms. Feng Li as 
non-executive Directors, Ms. Chan Ching Har, Eliza, Mr. Zhan Yuan Jing and Mr. Li Siu Bun as 
independent non-executive Directors.  
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