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Name of listed company :

Stock code : 8069 . —
Year end date : 317122000 . —
Auditors' report : | : : :iQualiﬁed

| IModified

i_ _)i _iNeither

This result announcement form only contains extracted information from and should be read in conjunction with the detailed
results announcement of the issuer, which can be viewed on the GEM website at http://www.hkgem.com

o _(Audited) __ (Audited)
Current Period Last Corresponding Period
(dd/mm/yy) (dd/mm/yy)
_ 01012000 _ from __ 01/01/1999
_ 31122000~ o, _ 31721999 _
_._._RMBOOO RMB000
Turnover 1Y . 308,068
Profit/(Loss) from Operations 677909 60,136
Finance cost . -1,164 3034
Share of Profit/(Loss) of Associates 0 .
Share of Profit/(Loss) of
Jointly Controlled Entites 0 .
Profit/(Loss) after Taxation&MI . 4379 38,258
% Change Over the Last Period 42.14 %
EPS / (LPS) - Basic RMB0Addollar ~ RMBO35dollar  _ __ __

- Diluted .. NA 1 N/A
Extraordinary (ETD) Gain/(Loss) . I
Profit (Loss) after ETD Items . 543719 38,258
Final Dividend per Share RMBO.21dollar NA
(specify if with other options) .. NA NA
B/C Dates for Final Dividend _16/04/2001  to ~ 15/05/2001 bdi
Payable Date _30/06/2001
B/C Dates for AGM/SGM _16/04/2001  to  15/05/2001 bdi
Other Distribution for Current Period ... NA
B/C Dates for Other Distribution N/A to N/A bdi

* Please delete as appropriate

Remarks

(bdi: both days inclusive)
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Yearly Results Announcement Form

For and on behalf of

Tong Ren Tang Technologies Co. Ltd.

Signature : MaggieSo

Name MaggieSo__ .
Title : Company Secretary

Responsibility statement

The directors of the Company (the "Directors") as at the date hereof hereby collectively and individually accept full responsibility for
the accuracy of the information contained in this results announcement form (the "Information") and confirm, having made all
reasonable inquiries, that to the best of their knowledge and belief the Information are accurate and complete in all material respects and
not misleading and that there are no other matters the omission of which would make the Information herein inaccurate or
misleading. The Directors acknowledge that the Stock Exchange has no responsibility whatsoever with regard to the Information and
undertake to indemnify the Exchange against all liability incurred and all losses suffered by the Exchange in connection with or relating
to the Information.
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1. CORPORATE RESTRUCTURI NG AND BASI S OF PRESENTATI ON

The Conpany was incorporated as a joint stock conpany with
linmted liability in the People's Republic of China

(the "PRC') on 22 March 2000 and its placing of H shares
were listed on the GEM on 31 Cctober 2000. |In preparing
for the listing of the Conpany's H shares on the GEM
Bei ji ng Tongrentang Conpany Limted ("Tongrentang Ltd.")
has underwent a restructuring ("Restructuring"),

details of which are set out in the prospectus of

the Conpany dated 24 Cctober 2000.

The financial statement are prepared in accordance with
International Accounting Standards issued by the
International Accounting Standards Committ ee.

The Restructuring was accounted for as a reorganization of
the Conpany as a continuing operation and accordingly, the
financial statenents have been prepared as if the current
structure of the Conpany had been in existence

t hroughout the year ended 31 Decenber 2000, rather than
fromthe date on which the Restructing was conpl et ed.

The Conpany's directors are of the opinion that the
financial statenents prepared on this basis present

fairly the results of operations and the state of affairs
of the Conpany as a whole. Therefore, the net profit for
the year ended 31 Decenber 2000 includes the results of
operations before the Restructuring. As the Conpany was

i ncorporated on 22 March 2000, the prior year financial
statenents of the Conpany were presented for conparative
pur posed only.

2. TAX EXPENSE

Pursuant to the relevant income tax |laws of the PRC, the
Company is subject to Enterprise Incone Tax ("EIT") at

a rate of 15% Mreover, according to the Notice for

expl anati on of the execution of enterprise incone

tax policy (1995 No. 573 issued by Beijing Local Tax
Bureau, enterprises that are qualified as high-technol ogy
enterprises are entitled to tax holidays on EIT.

The Conpany obtai ned the approval as a hi gh-technol ogy
enterprise on 29 August 2000 and woul d, subject to

the approval fromthe PRC Tax Bureau, be exenpted fromElIT
for three years starting fromthe first year of
profitabl e operations and 50%reduction in the next three
years. However, the exenpted EIT has to be transferred to
reserves as tax reserve and is not distributable to

shar ehol ders of the Conpany. According to the approva
from Beijing H gh-Technol ogy | ndustrial Devel opnent
District Tax Bureau, the Conpany is entitled to full
exenption for EIT in 2000. The year 2000 is the

first profitable year for the Conpany. As of 31

Decenber 2000, the exenmpted EIT of 15% anounting to
approxi mately RVMB 4,427,000 for the period from June

t o Decenber 2000, had been transferred to tax reserve.

During the period form January to May 2000, the Conpany
was in the early stage of incorporation and has
not obtained the profit tax registration certificate.




Hence, the Conpany was unable to make tax

regi stration separately to Beiing H gh-Technol ogy

I ndustrial Devel opnent District Tax Bureau and the EIT
pai d anounting approximately to RVMB 12, 247, 000 was
submtted together with Tongrentang Ltd.at tax rate of
33% For the overpaid EIT of 18% anounting to

approxi mately RVB 6, 680, 000 which is granted to be
returned by Beijing Finance Bureau, the Conpany wl |
record tax refund as inconme on cash basis. As of

31 Decenber 2000, there was no such income recorded
by the Conpany.

3. EARNI NGS PER SHARE

The cal cul ati on of basic earnings per share is based
on the net profit for the year ended 31 Decenber
2000 attributable to ordi nary sharehol ders of

approxi mately RVB 54, 378, 755 (1999: RMB 38, 258, 546)
di vided by the wei ghted average nunber of

ordi nary shares outstanding during the year of
122,942, 222 shares (1999: 110, 000, 000 shares).

Di luted earnings per share for the year ended 31
Decenber 2000 is not presented because there were
no dilutive potential ordinary shares in existence
during the year.

4. APPROPRI ATI ONS TO RESERVES

For the year ended 31 Decenber 2000, the directors
proposed appropriations of 10% and 5% (1999: 0% and 0%
of net profit after tax, determ ned under PRC accounting
standards, to statutory surplus reserve fund and
statutory public welfare fund. The appropriations
amounted to RMB 8, 156, 813 in aggregate in which

RVMB 5,437,875 and RMB 2,718,938 were statutory surplus
rerserve fund and statutory public welfare fund
respectively. These reserves cannot be used for

pur poses other than those for which they are created
and are not distributable as cash dividends.




